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Mr. Dr. Suresh Dhakal
Chairperson

Sell Reliance Center (CSRC)
Distict, Nepal.

Sub: Auditar's Report Finaacial year :2071-072

D€ar Mr. Dhakd

We are pleased to inform you that we have compleied the annual audit of CSRC. We have the pleasue in
submitting required hard copies oflndependent Auditor's Repolt.

.llbis report presents results of our financial audit of amual acrou[ts of CSRC for the year etrded otr 31
A6Md m72. Audit was conducted durilrg last week of July 2015 throughout the first week of August

would like to thank you and all persormel of CSRC for the cooperation extetded duling the course of

Th4nking you,

Yours sircerely

Dhtrr l'r:r8a, Hous. Xo. 122 , Mahahlgrni , Kaahnadu, Nepal
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COMMIINITY SELF RELIANCE CENTER (CSRC)
SIDHIJPALCHOWK DISTRICT, NEPAL

BACKGROUND

Community Self Reliance Centre (CSRC) registered as a non-for-profil making Non-Govemment
Organization (NGO) institution in 1993. hs registercd office is located in Sidhupalchowk District
of Ncpal. Liaison office is located at Dhapasi, Kathmandu Nepal. CSRC has basically focused on
land ights movement for landless farmers e!c. Its activities are being undertaken at different
locations covering 53 districts. CSRC has five resource centers. It also operates through four
resource organizations for implementing activities in the field. It mobilizes fund from different
donor organization for the purpose of implementing activities as well.

As a part of its statutory requirement, CSRC has appointed Nava Raj Thapaliys & Associstes,
Chartered Accountants to audit the annual accounts ofCSRC for the financial year 20'7l-072.

AIJDIT OBJECTIVFS AND SCOPE

Our audil was principally conducted in accordance with generally accepted auditing standards.
Those standards require that we plan and perform our audit to obtain reasonable assurance abou!
whether the financial statements are free from material misstatement.

OBJECTIVES2.1

Objeclive of our audit has been to come up wilh auditor's opinions on the annual accounts
particularly in areas whether it presenls a true and fair picture of revenue and expenditures
including project activities and its financial position at the given drte in accordance with
generally acccpled accounting principles.

22 AI]DIT SCOPE

The scope of audit has been the followings:

a. Audit ofannuat accolrnts included an examination of infomation supporting the accounts
and explanatory notes to annual accounts, These included:

i. Establishing whether proper accounting records have been maintained by the
organtzalon,

ii. Reviewing the principles for financial accounting, which were followed when
compiling the financial slatement.

iii. Evaluating overall presentation of information in the financial strtements.
iv. Verifying the balance sheet items and statement of income and expenditure,

project expenditures fund received and utilization thereof for project activities
undcr specific agreemenl.

v. Testing the transactions and lhe cxistence, ownership and valuation of assets and
liabi l i t ies.
Obtaining an understanding of |he accounting and inlemal financial conlrol
systems to the extent necessary in order to consider their suitabilit as=a{asis for
tlle preparation of financirl staiements. , i\\
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b. Compliance

Testing that CSRC has complied with conditions of contracts and local laws and' regulations

c. Scope also includes holdirg meetings with officials of CSRC for necessary information,
explanations, cla fication and responses on our findings.

We coDducted our audit of annual accounts in accordance with genemlly accepted auditing
standards alld accordingly included such tests on CSRC'S financial data, rccords, exemination of
evidence supporting legitimacy of expenditures, disclosue in financial statement, assessing
accounting principles used, significant estimatevcalculatioD made as well as evaluating overall
presentation of the financial statement in accordance with generally accep0ed accou ing
standards, and other general auditing procedures which we consider appropriate in order to satisfy
our objectives.

Annual accounts were drawn up under the responsibility ofCSRC's management.

23 AIJDIT RTST'LTS

Opiaion ot the ftuncial stdenens

Our audit opinion is given in page 3.

Adnthisbdive oryor.ivliotr ond sfstefi d intemal corrtrol

We have also carried out the assessment of system of intemal control and adminisaative
organization. During the course of the anrual audit, we have not come across any sigtrificant
issues rclating to administrative organization and intemal controls which have the effect on
prcparation and presentation of financial statement. However, we noted few Eportable conditions
which have been reponed in our Malagement l,etter. Management letier with our findings of
reportable conditions along with management responses has been issued separately to the
management of CSRC on even date of this report.

Management has principally agre€d to our
management letter.

Conpllncc

findings and rccommendations set out in the

OuI test for compliance with agreement terms, laws and regulation of sampled tnnsactions and
records of CSRC indicated that for the term tested, CSRC has principally complied with those
provisions of agreement terms as well as applicable laws and rcgulations for the financial year.

ACKNOWLEDGEIVTENT

We take this opportunity to thank all peGonnel of CSRC for the cooperation extended during the
coufse of our audit.
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Nava Rai Thapaliya g Associates
Ch.rtered Accounaanlt

ICAN Membcrlhlp No. 267
ICAN €OP Xo. 230

Auditor's Report to General Members of
CoDmuDity Self Reliance Cent2r (CSRC)

Itrduction

We have audited thc attached Balance Sheet ol CSRC, Nepal as at 3l Ashad,2072 (conesponding to 16
July,2015) and Income and Expendilure St^tement for the financial year ended on |hat date with the
relevanl books and records- These financial statemcnts are the responsibility of the management of CSRC
and our responsibility is to express an opinion on these financial statements based on our audrt.

Scope

The audit was conducted in accordance wilh generally accepted auditing standards and these standards
require thal we phn and perform the audil to obtain reasonable assumnce about whelher lhe financial
statemenls are free of material misstatement. An audit includes examining on test basis, evidence
suppodng the amounts and disclosure in the financial statemcnts. An audit also includes assessing the
accounting principles used and significant estimates made by the management, as well as evaluatinB the
overall financial statement presentation. We bclieve that our audit provides a reasonable basis for our

Opinion

In our opioion and to the best of our knowledge and according to the explanations given !o us. the
Balance Sheet and the Income and Expenditure Statement read with Notes to Account lhereon give, in all
malerial respects, a true and fair view of the state of affair of the organization as at 3l Ashad, 2072 (16
July,20l5) and ofthe operational resull for the financial year ended on that date.

To the best of our knowledge & belief and accordingly to the explanation given and based on our audit,
we are of view that the activitics carried out are found to be within the objectivc of CSRC. To the best of
our informalion, belief and explanation given to us, wc funher repon that CSRC has complied generally
with the prcvisions of Income-tax Act relating 1() withholding tax-

Date:24Augusl20l5
Place: Kathmandu, Nepal

KXC-I, Dhda Harsa Hde No. 122 , XrharaiFni, Kaahmandu, N€pal
Id.  xo :  Ol- { {12552;  0 l - {429147,  E-mai l :  nnho. l t  @y.hoo,(om



Community Self Reliance Center (CSRC)
Bala|rce Sheet

As al-11 Ashad 2072 (16 July 201s)

S.No

t 2

li
2

l

3 I

1.2

t . l

nogr.rn & Onrer Ad!rnces

Cndr xnd Bxn[i BaLnnccs

2

l

I

5

2.1,5?5!905,00 11,88,1,2!16,00

1,1,082.89100

1.688.922 00

7.62i.581.00
180.501.00

5,175,000.00

31,024,956,12

8,158.158 00

l ,182. '112.00

2, 2.E4,1.00
2:0.6r2.00

4,200,000,00

23,4.11,683,65

1.1,016,017.25

r7.003.9r9.07

.1,139,8 t4.20

t9,251,869. .15

s9,775,861.32 39,527,969.65

S.No

t.2
t . l

; ,

2

2 . 1

2 .2

2.3

l

AdditioD during thc lc.r

Cxtl(ll Rc5crlcs (F.ojccr A$ch Fund)

Cr0 i l x l  Rcscr res(B iskc(Fund Assc ts )

Crp(xl Rescrvcs (Donxlion in l(ird,4scts)

Resricred Fund Brllnce

Long lern Lo.n-S.curcd

Cur.cnl l,i"bililies !t l,roYistuns

Crrdilffs & FarahLcs Ccnral

(1,680,151 7 l
2_ji4.26J 98

\9,27 1,462.18

r .688.422 00

7.623_583 00
rE0.507.00

9,,t91,012,00

6.2
6.1

6.5

24.161,171.18

2'),52t,78.t.8.1

22,111,477 .21

l].69],080.94

100,000.00
4,820_168.2t

18,61?,549.21

1.162, .112.00

2.  2.E44.00
2t0,6t2.00

1,525J921r'00

t6,743.99\.7 6

2.1, r90.225.65

1,0?1.62.1.94

2,25i .911.25

1,,189,603.00

10.E0r,859.00

:] ,982,4t5.56

1.999,717.20

600,500.68

t,1l89,603 00 o00.s00 b8

59,?75,E61,12 19,527,969,65

Notcs tr' lrnuncill StaleDre s
Sclredulcs l-12 lbrm intcg..l part of lrinanci,t SlalenreDt

A'
CSiTCI

s=r&"
Sr Adnrin & Fio.icc O l.c,

. ir=.t i .  
" 

a,

As fei our i e|on 01 even drtc

- t \
c^ .  N: , \ .  r { i . iThapar iy)

NJ\  r  R i l  T r ' .nJ l  )J  &  AN L , r r -

Ch l le rcd  Account rn (s

\r*.'">t"nr- "t /

^.  t )
A*

I ! \ rur i ,c  
T,miLte l ren ' rFr :
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Community Self Reliance Centre (CSRC)
lncome & BxpeDditure Statement

Ior lhe Friod fron I Strusan 20?t to ll lslad 2072 (corftsponding 1(, l?,hrh 2014 ro 16.luly 201s)

Noles related lo P.riodic FiDanciat StateneDts
Schcdules l-12lbrn intcgral parr ot !imrcir slnLeueDh-'

A\ |c rou '  re | . r1o i  e !en  d  c

\ .\"t'r*
r r,,i r'ltf,,f, r\,r","i.i

#4. @Nrva Raj Thapali),r & Associrres
Cliolercd A.coun(nnrs

\4-
6ic\ar- /'

,sw
i*""{

h
Sr. Almitr & Fiiun.c Olticct

\.

Renricrcd Crxnr Recerved

l 0

21.9a| ,191.1a

58,  r04,414.55

l:1.006..1:18.00

.r2,497,191.88

5,240.818. t7

8lt,71s,507.21t 60,744.s10.65
II!r'lirure
OlhceCererll E\penses

Projecl,/t.ogrsn ItlpeDil ure:

Rcsrri.red PoCrim Activilie\

l l 325,0:]].00

2t ,95 t ,794.? i

58,  r04, .114.55

420, .110.50

I3.006,41E,00

42. .197,193.88

86.t81.2{2.10 55,024.ii42,18

txcss ollnronrq oler Expenrl ure (]\l!) 2,331.261,911 1,820,46a.27
ADDroprillion ,\ccornl

2,li'I.26.1.98 .1,E20,.168.27
jnrplus balsnce naDdcrd 10 Ihlnnce ShGt 2,.11{,264.98 ,t,820,461t.27

Gfu+::_
CA. N,u RhjTh,pal iy .
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5.N.

Co'nnn'nity Self Itcliance Center (CISRC)
, \s  at  3 l  Ashad 2072 (16 Jul I20ls)

Srhedol€s tbfnr i .g  pNf t  o l l t re  t i inNnci . l  S l ! renrenl

.\dtinces & Ilcc.ivrbles

rf,
o'

s,N.
Shar.  I r rc(Dcr l  {F\cr tn Hlr ru layar  egmrrr l t t t l 5 .1?1.000 00 ,r-200.000 00

5,1?5,000.00 ,1,200.000.00

s.N.

l

l

a
1
B

C

SLfurcgrc Pr(r . .s  Furd (8 i \kc l  F!Dd)
I I -C

ActLor . ld  Nepr l  ( lmcrgcrcr  Furdl
Crc Nepnl (r:nrogcrcr Fufdl

Oxl im.NPLB l l

Citizrn Inye(DtDt Tru( ((;mtuirr- trund)

2r0..163.00

I0r.a(r  |  00
t0.142.000.00

1r15.000 00
5r.000 00
4r.t.1.015.00

1.567.76t 00
580.000 00
,12.116.00

|,r99,717.20

lo ta l t.1,0 L6,ol7.t5 .1, I lJ9,lt 1.1.20

I'ro.ircl Itclarcd ttrlNtrccs
I

l

l
.l

5

n

\ . |a l  I rvesthcf(  Brnk Srvrr r t  0014t .10:10 (St ,s  fund)
Krmr i  Blnk L lmi lcd 1611.1047 (Nlr tonr t  r . r fd  pol  fy l
Kund Bank L imi( .d 1671.10:E lOrJrrn-NpLAl
Ncpr l  1n\ .srmcnt  B.n l  LWf
NcprL l | \es ln.n l  tsxr l -NIB Emciscrc!  I r r rd
NABIL Burk L i t r r tLcd ( lLc i .und)  A/c 0 |  I00 |  506140l

1.012.599.91

150.00:1 5 l
Iar . . l l l  3 l

12.107.9?l9 l

2.20.1.68t. i6
r:  i .108 68

I.20,1.100 0l)
515.51r.00

r.898.t9t.00
16,762.0.1s.59 12,0r ' .1 , . :10.2{

B Cenrrrl Ihlnn.es (Co.e liuld)

Ncpr l ld !c(nrcrr  BuL (0010 t0 t001.1.195) : r6.0t7.1r1 6.262.109. :  I

216.0.17..18 6.2r ,1,10q.21
c
l

D
I

St i l lc i i . l ) r r tnc is  lurd (R!5\c(  t -u j i l )  i
O\1!nr  Nl 'L   q1

(;.n.rrl Ilalanrer (0n.c l.unrl)
'  r : l  r  . P C

2 r . 5 5 t . 0 0
1.279.00

8.i:)00 00

20.000 00

. '  27,5i
17,008.rt9,07 v.A5

l-l \--<-s-
: ---, c*\" \e La*\s sv--



S.N,

6 , 1 CrrDitrl Resery€s (l'rojccl xssels lutrd)
Dal.nce is pc. L!5r ycar l . l l l : . , 1 1 2 0 0

9. t2.671.00

t . t l6 . l6 l .0(r l

t .100.162.00
ls0. t2?.00

(28f1.074.00)
( r0.,r0t.00)

I'rlu( Ns Der this rcaf 1.688.922.00 1,1E2. . l l2 .00
6.2 C!pitrl It.s.rYcs (ltrskct fund)

Brlrncc A po hst ycxr 2.t  12,E.14.00
6.506.120.00
r995.5Et.00)

r.70:.  r79.00
102.850.00

(6t 1.48,1.001
( r . 0 2 1 . ? 0 r 0 0 )

thl{nc {s Drr this lcr. 7.62-1.58.1.00 2.112.8.t.1.00
6.1 Capital ltcsoy$ (Donrtim in KiNl)

Brlnrcc rs pcr lasr ),car 210.672.00

r50.r65 001
:6.1.255.00
( i t .583.00)

Ihhnr€  is  l c r  L l ' i \  r r r r lll0!507,00 230.672.00

B
(l
D
E
I

I

(

lD loDi l id r r l  Lnnd Coa l i t jon  ( lLC l

\ r rb f rL  I  x l  Po l i cy  lNL l ' r
 dn  n  d jd  Nc f . l ( t t r 'ose fcy  ' ru rdJ
C e  \eprL  iF l , . c ,gcn .y  fund l

J rncna l lo ra l  hnd Cr ) r  L l jon  ( lLC 1306)
ILC r'101(Nr-_5)

Or l .n NI 'LB I  I

(1.001
ILEt5.900. I t1

2.15_ t65.60
351.091.00
:.16.Ei:1.25

t9.1.12.86
l  F.62l . l r

808.051 25
600.  t93.5 r

ar l i .09 l .55
t 2 1 . 1 0 9 . 0 0

r.20.1..t00 00

(570.006.15r
?.Ett . l0. t . t0

i77.859.00

I !a l r r 'Le  r \  rF r  th i \ \ea f 2.t.190.22s.6s 10,801.859.00

6.5

6.6

Slrrtegir I'anne.'s ltud (Ilaskel Irund)

Shft GHluitt Iund

3,077,621.91 3,982,415.56

| ,999.7 l7 .2tl

39!01:1,795,1J.1 20, lnr,oto,7(,

Comnrurit.r Self Rcliancc Ccnter (CSRC)
r \s . t  3 l  , \s lhd 2072 (16. fu lJ  2015)

S(hrdules forDting pft ol the lfiDNocialSlrl€nretrt

t

Currcnl l,irDilities aDd l,ro!isio.s

I

l'micct ltclrtd l l)S & Olhtr I'atxblct

(\lirnr NPLLI ll
ILC 1.103 (NESI

O r  .  1 . ^ .  .  ' \ l  P

J?.000 00
r 2 . 4 t 0  0 0
.1,r .071.00

1.015.65.1.00

2 t0.,16E 00

:0. i0r.00



.  aa

2  , = - : .

Ll-
/t''a

't\t
o\

J.&N

\-i:

=

: :- j

' E

. -

; :

\



?
f,

3

E!

:

.pE

I
EE

3.

g
t
&
2



t
!

E

gl
!'
i
E
!
€.a
€
p

5

A

E

j

!

E

t

{

;q
,'

i i

iE' :
EE.E3:!
iE ;E !P
E;C;'fE



'l

iI
W

j
{

d
/s
\ \

\;

!..lsl

f , .tn

/!' (
A/r

E
d

i

:

:
5jii

re

g
fa

t

c
a



\ \

A
5
d

\

2

^R

$

$
s/

/ -t'
lry)
J"
\

rhwa
+q\



.4\
d

1

c

:

;

aaE
=

E

E

E

E

&.
:.

i

o

9.E

"5j
6

:
E

€

€

a

.:
;

E
2

;

:

E
?
E

3
E
o

F
-!
q

&

s
o
n

?a

E
E

3
6

;

a

?

F

q

:

e
-:

^

E

3
I
-

+
3

:

t]
a
E

:
:
* l
a

I
I

?

a

.

E

.q

:

€

;
E

!
.=

i

E

=

. .  a

g!

9
:
E
.9

€
3
I

E

E

5

E

E

;

g

E
e

o

t 2
a a
B Z

; = €
'', a
i !

! :

4 5
9 2

.3E

!

E

2

i

!
:J

E3 a

,
= "

E- !
:

9

E

o

2

o

z

I

3
t

?

E
&

' ' "E

C { i

E

E
I
.3
2

ii

I E

F d :

9? .g

te>

: ; ;



Conlmunil] Selt Rrliance Ccnlor (CSRC)
As r l  l l  As l l t |d  2072 (16. lo l t  2015)

S.h.dulrs lor ing p{rl ol lhc Iiinntr(i{l Slalenul

S.N.

lr(ont trotrr i^(rheid chr' tlrd oD Dn,i(cl. 177!8{ t .o0

l

t]

I i ' ( rnc Fron l l .C Ovcnrcdd

Inconte fronr (ontpler.d Dfl)itcts (Non rdundrble li, d brlnn(6) 2,2E6,.t7.].2-l

L7?.84t .00

2,.r28,E.10.00

I

)

l

5

C

lr(nnc Fronr ( (nnplcrcd l'rlccr

l reonre  F ion  A\L ln  NCO ( i )oL i t  on

lD( f  nc  f rnn  In lc rnar ionJ l  In i l i . t i \ . s  (  (  l i r c rcc

Inun€ front Droicch suric.s

r .156..r01.:3

'19t.711.00

13.] ]s 00

t66,500.00

850.000 00

t..178, it.10 00
1,12,,111.00

I

l

l

D

In . .me Fnnn l ' r rn t ' r l  S ! t ' !o r l

l r coDc F ionr  I I )S  (h (car r l r ! r r l  Pr jz . )

9q.00000
67. :0000

,.200.00

35.000.00

57..r  l t  00
?,550.00

I

)
It

1n(nnc fon II.mbeshil, !{.nc$al fcc

In.odr Fon lllcn'bc6hrf llir||lncc Fcc

ItrrcDefnn ll{Dk iDlcrcn oD dcDosit

rJ.?50 00
'150.00

59..]21,00

7.r40 00
300.00

51t,666,77
I

t
Irron. Frrn ll k Intcrcsl on dcposit

Incomctro r(\ourceceDlrr

59_l :1.00
91.0?6.00 .176.500.00

I
2

l

Ac(mnodrti,!r I'rf onrc

Iliscelhneous In(ome

22,400.00

63.676.00
.16.?25.75

4s.600.00
.r2r.500.00

-t00.00

1.566,06E.00
I

2

l

5
6

Inconre  l f t rn  In { r rncc . t  { ) rh . r  lNer \nn t ) . r .  s r rup  sn lc .  . )

h.onre fftnr l)Lllirtnl 50!rcc\

l r roNe l io f r ' l  r vc l  Agcn(v  ( , { i r  TLck . t )

hcoDrc Fr[t \i'lriclc S]lc\

13.912 00

?00 00

t7.09t .?5

l : .1 '10 00
.r.500 00

30.a21.(n)
r.500_000.00

2,659.297.98 5,2{0,878.?7

!1

Fix
\

\

grntari(n, ltcrcNrl E\tcn\cs
Rcpur aid Urnrd[nc.

t r \  l i c rR( \ iL lcnr i i l  A r r i l
Sccur l (y  (Ol l i .e  f  lo l idry)

Nlisocllan& s l*pdrses
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Comnll||ily S€lf I{cliance Ccntre (CSRC)

Financial  Year20?l-72

Notes rchlcd 10 Financial  Sl$lep€nls

Schedrle-12

BAckground infor A(ion

Conn Dity Self  Rcl iance Ccntre (CSltc) rcgistefed as a non-l l f -prol i t  nraking Non-(;o!cfnrnent
OrgaDizf l t ion (NCO) inst i t r( ion iD I991. l l 's  fe8is1ercd ol i lce is lolated in Sidhupf l lcho\\k Disir ict  ol '
Ncpal.  Liaison off icc is looatcd a1 Dhnpasi.  KathnriDdu Ncpal.

CSRC has basical l )  ibcused on laud r ighls nn)\ ,cnrent fof  landless lannel i \  ctc.  11\ c l iv i t ies are being
Lrndc|. laken 11 di f fefcnl  locat ioos coverir ] t !  5l  dist | ic1s- CSI{C ht ls l l \ 'e rcso fcc cenlefs.  l1 also opclalc
lhr()r |gh.1 fcsource ofganizat ions for i l l lp lemcnting act iv i l ies in lhe f ie ld.  l t  nrobi l izes l i rnd froni
di l leren! doror organizat ions l i ) r  lhe plrpose of i r rrplenrenl i r)g act i l i t ics as \ !c l l .

- lh is 
f lnancial  staler)rcnl  hf ls bccD preprrcd uDdcf lhe responsibi l i l )  of the )nragenrcnt anLl rpprored

by Exccrf ive Comnti l le€ mcc(ing hekl on 23 August 2015.

Signit icanl i tcounl ing pol ic ics

2.1 f inancial Slaterncnt hns been prcpared under historical cosl conrcnlion tsencral l) lndcr ca:ih bosis of
accounting c\ccpt olhcr\\;se stalcd herc in aftef.

Rcs(ricted fllnd

l \rrds recei lcd for spcci f ic acl iv i t ies afc dccol lnlcd fol  on feceipl  by credit i r rg rcstr  ic lcd fund accouDts.
' lhe 

amotnl  of  e\penditures incurred l i ) r  ident i l ied proiccl  act iv i l ics harc been corrsidered as projecr
cxpendi lurcs \r i lh colr 'csponding amount as inconre by dcbi l ing fcstr icted l i rnd accoUtr l .  The balance of
f i l rd inchding olher i rrcorre i l  any in such f i rnd is lelLrndable upon coDplct ion of pl) ject acl iv i t ies rs
gt l ided b\ agreenreDl.  Accotdirrgly.  thcsc havc been rcf lcclcd in lhc l lnancial  staten]cnts as rcstr ic led
fund.

2.3 ltasket fu d

2.3.1 CSRC has errtcfed i rr to bf lsket l inding l f rangcnrcnt with di{ l 'erent c lonors (urxler Shategic Partrrefship)
for i ls stralcgic plan siDcef iscal lear20T0/71 for lhc perio( l  of  I l \e ) 'cars Nhc'rc in Co!crnal lce Faci l ; t \ .
Carc Nepal.  Act ion Aid lntcnMlional .  OXFAM. l .WIr and VSO hrs colrr l r i l lcd fuuds l in lolal  pcf iod o1'
such stralcgic plan.

Acoounling pol;cy adopted 1'or basket {uncling acl ivit ics arc consislert \ \ ' i th policv adoptcd lbr previous
flnancial rcar' .  The dctai ls of basket l iu)ding ncl i \ i t ies arc prescnled in Schedule-9 of thc l inancial
sliilentcltl.

thc balancc of fund has becn lellectcd as baskel tiurd bxlancc in lllc balancc sheel sirrce thesc ltrc for
lhc siralegic plan. Thc balarrcc i farr)  al  the cn( i  of lhc stmlcgic plan ( f ive jcafs of cxleDded pef iod)
woLrld be ruf i rrrdablc lo donof.  Baskcl l 'und bl l lucc is rcpfcscntcd bl  cash iu hand. bal lk balance.
ad\xrces aDd palablcs.

vA,'t'q**ru



(;o!erDaDce lraci l i ty (C;F) has conrribulcd l ts.4(r.520.75,1.00 (includi|g I{s. I1.400.000 duriDB lry
2t)70/71) during the pefiod covefing {ionr I Apri l  2014 to t6 JLrly 2015 with corosponding rolal
budgctcd e\penditure of Rs.41.657.39:1.57 (inclUding tts. 1.8t6,109 during Fy 2070/71) and rcsulrcd
bahncc ofCF Fund as of l6 JUh 2015 arnourrt ing lo l ts. 2.863.360.43 . The dclai ls is annoxcd in
attrchmert- l .

2,1 InconrcR€cognit ion

2.4.1 Mcnbership fee has bcen accounlcd for on crsh l )asi \ .

: . .1.2 lDlercsl  carned olr  bank accounl is also accoLlt tcd lbr on cash basis net ofadlancc tax \ i lhhckl  at

2.4.3 Al l  conlr ibul ioDs. donat ion. nisccrraneoLrs
accounted lbr on cash basis.

2.4.4 Contr ibut ion under stmtegic pa(nership and

irrcoDre (publ ical ion sales. scraps etc) c lc havc trccn

spcci l lc prciect has bcen accountcd lbf  on cash basis.

2.5 C.rpi lal int ionpol icy

2.5.1 Books pnfchased has been expetrsed ol fr t  thc l i lne ofpfocurement.

2.5.2 Asscts pLrrchascd during the current ycar UDdcf pfoiecl  has bccn expensed offas proiect c\pelrdi lufcs.
Thc anr(mrt ofsuch assets ptrchascd has bccn ir l  thc curfcnt \ear/  later t raDsferrcd to Capital  l lcsefvc
(Projccr assers) \r i lh conesponcl ing dcbit  ro I lxed rsscls.

:.5.-1

2 .6 .1

Asscts purchased under basket fund ha!e becn considcrcd as e\peDditure on basket t i rDdinB. n n anrount
cqual lo lhc value of assets has beeD lmrrsl 'e od lo Capi lal  Rcser\e (Baskcl fund Asscls) \ ! i th
col-respondiDg debir to fixed assets.

I)epreciation rates and melhod

I i i \cci  asscts purchased iom gerrcml fund has trccn capital ized at histof ical  cost atrd deprecial ion has
bccD chafgcd oD dinr inishing balauce nrelhod al  Iol lo$ i l rg fa1es.
t l u i l d ing
Vchiclc

l iquipnrents
I 'urr i turc

5 %
200k

25yl

1 5 %

Olhcr Asscls 20%

[)cprcciatiou for ne\\ addil ion oft ixcd assets l in th., cUrfcnl \ear has been chargcd on prescribcd rale
l ionr subscquenr nronth ofpurchascs. Applict l  'alcs rbf depreciarion are in l ine *i th depreciation poticl
a&)pled b) lhe Cenrer.

2.6.2 Depreciation on fixcd assets purchased tionr pfoiccl nnd baskct fuDd (transfefled ft.onr pR)iecl and
baskcl acl ivi l ies) has also becu pft)\, idcd a{ the f i t{cs pfcscfjbcd as above.

2 6.J sincc assers pufchased arc cxpensed offas frr icct or basl(cl cxpenditurrs and such assels afc shorvn As

I
t,



2.8

2.7

3.1

lnven(on/

I{ecurring inventory o[ constD]able slores l ikc of ' f icc supplies. statior)cries. books elc aod cost of
publicalions are charged 10 rcvenue/pro.icct expcrditurcs as and when pufchased/paid fof aod no value
is carlicd forrvalded fbr the stock lying unutiliTed. At the cnd ofthc yeaf. thcre flrc no sigDificant vallre
ol ' iDvento'] \ \ 'hich is rcquired to be disclosed.

Imployces liabilities

CSRC has not pr 'ovidcd for l iabi l i t ics rclat ing 1() cnrployeos \ \ 'h ich may af ise on accounl of
acculnlr laled ann!r l  and casual le i tve except fo|  glatLr i t l .  Cmtr i ty provisiou for the pcf iod cover- ing
{ro'n I  Sht?Narr 2071 to I  I  Ashad 2072 |as been nlade.

Incomc tax l iabi l i t ies

' fhe CSRC has obtained tax exeulption ceft i f icale f iom LllaDd Rcvenue Olf ice. Accordi l lgly no l iabi l i ty
lbr ta\ has been cousidercd. CSRC has cor)sidered al l  i ts income \! i thin thc objecl ives as specif icd iD its

lnterest inconle nct of tax wilhholdirrg has been
accordingly no trx has becn considcred as $ell .

Signif i  cnnt disclosurcs:

Ilelated parties h ans$ctions

considercd as inconre rvith l inal withholding and

CSRC has not u')denakcn aDy rclated pafl ies transact;ol be it  \ ! i lh relati !c, f i iend ctc ofcnrployees or
Executivc Membcrs. Howevef. CSRC has a policy to cngage nrefibef of Execulive Cornmittcc or'
General Member as service ploviders uDder conrp€tit i lo proccss of procurenrent of scNices (afnls
lcngth dcaliDg) on casc 1o oasc basis.

I'rior period adjrstment

Its. 1.500.000 vehicle sales inconre and Rs. l i l0.35l.7l intcrcst iDcorne relatcd with basket lund
shorvn as core fund inconre during Fy 2070111 has bccn adjuslcd durirrg the cun-ent ycar'by dcbil ing
surplus & reservc account ofCSI{C core firnd rvith corresporrding credit in basket t'Lrnd as other iDcome
(under schedule'9) .

(;ratuity p|.ovision

Cmtuit-v provision amoLrDting Rs. 7.253.933.25 t i l l  this f iscal ycar has been nade inclLrding interest
capital izal ioD . Ihe Liabil i ty has been fetlectcd in Funcl Account (Schcdule-6.5) aDd con-espondirg
investucnl in Cil izen lnvestmcDt Trust (as Cmtuit]  l 'und) has been rcl lectcd iD Progmm & Other
Advanccs  (Schcdu le - l ) . . l he i r r vcs tmen laccouor iDCIThrshec "he ld in rhenanrco f fS l {C .  

z f f iN .
Z-X:\\

conlingcnl l iabi l i t ies "** 'n* ) ' ,)
i.K /^i//

CSRC has 'ro lcgal cascs agajnst j( nor does it  have anl clainrs n)ndc agrinst at, lherc hrs notN@
capital colnnritnrcnt nor has any contingenl l iabi l i l ies c)icopt discloscd rndcr lhis l lDancial stalenlent.

;N*'X u
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