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Independent Auditor's Report to the General Members of
Community Self Reliance Centre (CSRC)

Report on the Audit of Financial Statements:

Opinion

W[:: have audited the accompanying financial statements of CSRC which comprise the Statement of
Financial Position as at 31% Ashad 2078 (15® July 2021), Statement of Grant Receipt and Expenditure,
Statement of Cash Flows and Statement of Changes in Reserves for the year then ended and schedules |
to 11 which form an integral part of these financial statements.

In our opinion the financial statements give, in all material respects, a true and fair view of the financial
position of CSRC as at 31* Ashad 2078 (15" July 2021) and of the operational results, its cash flows &
status of reserves for the financial year then ended in accordance with generally accepted accounting
principles.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Qur responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our audit report. We are independent of CSRC in accordance with ICAN’s
Handbook of Code of Ethics for Professional Accountants, and we have fulfilled our other ethical
responsibilities in accordance with ICAN’s Handbook of Code of Ethics for Professional Accountants.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current year. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key Audit Matter How are audit addressed the key audit matter
Project Activities and Expenditure For project expenditure, our key audit procedures included
The project expenditure (excluding | the following:

Office general expenses) amounts to | «  We verified the supporting documents of expenditure to

Rs. 75.18 Million {being 98.33 % of ensure sufficiency and appropriateness of supporting
total expenses). Project activities documents,

and expenditure forms the backbone | ¢  We conducted totaling check and casting check on the
of CSRC in relation to its operation, invoices,

hence considered as key audit|e We verified whether applicable taxes have been withheld,

matter. * We checked the appropriateness of the amounts including
the correct booking under specified budget heads as
provided in funding agreement, and

e QOther procedures as required to obtain assurance over the !
amounts accounted and reported. ‘

KMC-4, Sitcal Marg, House No. 68, Maharajgunj , Kathmandu, Nepal
Tel. No : 01-4432552 ; E-mail : thapalivanr@gmail.com

. Page10f3




Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of these Financial Statements in
accordance with generally accepted accounting principles and for such internal control as management
determines is necessary to enable the preparation of the Financial Statements that are free from material
misstatements, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing CSRC’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate CSRC or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing CSRC’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatements, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but it is not a guarantee that an
audit conducted in accordance with NSAs will always detect a material misstatlement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Financial Statements.

As part of an audit in accordance with NSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit, We also:

i. Identify and assess the risks of material misstatement of the Financial Statements whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may

involve collusion, forgery, intentional omissions, misrepresentations, or the override of the internal
control,

ii. Obtain an understanding of internal control relevant to the audit in order to design audil procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of CSRC’s internal control.

Hi. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

iv. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on CSRC’s ability to continue as a going concern. If we
conclude that material uncertainty exists, we are required to draw attention in our report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause CSRC to cease to continue as a going corcern.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements:

To the best of our knowledge & belief and accordingly to the explanation given and based on our audit,
we are of view that the activities carried out are found to be within the objective of CSRC and has
complied generally with the provisions of Income-tax Act relating to withholding tax and other applicable
legal and regulatory requirements.’ .~

L}

~
L)

CA Nava Raj Thapaliya
Place : Kathmandu, Nepal

Date : 14 September 2021 (29 Bhadra 2078)
UDIN : 210920CA00267RVEIg
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Community Self Reliance Centre {CSRC)

Statement of Financial Position
As at 31 Ashad 2078
{corresponding to 15 July 2021)

S.No Assets Sch Current Period Previous Period

Non Current Assets

1 Property, Piant and Equipments 1 23,678,913.23 23,743,539.23

2 Gratuity Plan 2 - 4,979,349.40

3 Current Assets 25,981,752.13 44,466,006.45

3.1 |Accounts Receivables 3 844,997.09 2,610,696.50

3.2 [Cash and Cash Equivalents 4 25,136,755.04 41,855,309.95

Total Assets 49,660,665.36 73,188,895.08

Liabilities & Reserves

1 Accumuiated Reserves 5 47,161,163.86 62,437,179.00
Designated Funds 51 35,518,453.42 28,869,764.85
Restricted Funds 5.2 3,681,009.21 25,008,128.92
Capital Reserves 53 7,561,701.23 7,559,285.23

2 Non Current Liabilities - 7,466,924.75

2.1 |Gratuity Fund 6 - 7,466,924.75

3 Current Liabilities 2,499,501.50 3,284,791.33
Accounts payable 7 2,499,501.50 3,284,791.33
Total Liahilities 49,660,665.36 73,188,895.08

Notes to Financial Statements 11
Schedules 1-11 form integral part of Financial Statement

As per our report of even date
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Community Self Reliance Centre [CSRC)

Statement of Grant Receipt and Expenditure

For the pericd from 1 Shrawan 2077 to 31 Ashadh 2078

{Corresponding to 16 July 2020 to 15 tuly 2021)

Amount in Rs.

Grant

Sch Current Year

Previous Year

Seurces of Grant

8 76,461,918.03

79,231,484.45

Total Grant (A)

76,461,918.03

79,231,484.45

Expenditure

Office General Expenses
Project/Program Expenditure:
Restricted Program Activities
Depreciation

9 1,276,474.00

10 75,185,444.03

3,241,182.76

75,990,301.69

Total Expenditure {B)

76,461,918.03

79,231,484.45

Surplus/{Deficit) for the year

Appropriation of Surplus for the year

Appropriation to

Allocation to Capital Reserve
Allocation to Restricted Reserve
Allocation to Designated Reserve

Surplus balance transferred to Balance Sheet -

Notes to Financiai Statements

11

Schedules 1-11 form integral part of Financial Statements
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Community Self Reliance Centre (CSRC)

Statement of Cash Flows

For the period from 1 Shrawan 2077 to 31 Ashadh 2078
(Corresponding to 16 July 2020 to 15 July 2021}

Amount in Rs.

SN JParticulars

Current Year

Previous Year

A Cash flow from Operational Activities

1. Net Operational Surplus/{Deficit)
Adjustments

Add: Depreciation for General Assets

Add: Capital Project Expenditure expensed off
Add: Fixed Assets Disposed/Written off

2. Cash flow Before Change in changeable capital
Gratuity Plan

Accounts Receivable

Account Payable

Funds

67,042.00 68,585.00
- {2,295,443.09)
67,042.00 {2,226,858.09)
4,979,349.40 (644,249.18)
1,765,699.41 1,083,577.20

(785,289.83)
(22,745,355.89)

{2,889,501.86)
20,879,342.67

Net channges in working capital (16,785,596.91) 18,428,768.83
Net Cash Flow-from Operating Activities (16,718,554.91) 16,201,910.74
B Cash flow from Investing Activities
Purchase of Property, Plant & Equipment - 2,295,443.09
Proceeds from sale of equipment -
tnvestment Return -
Net Cash flow from Investing Activities - 2,295,443.09
c Cash flow from Financing Activities
Project Fund Balance -
Increases/ (Decrease} in net Cash flow (A+B+C] (16,718,554.91) 18,497,353.83
Opening Cash and Bank Balance 41,855,309.95 23,357,956.13
Closing Cash and Bank Balance 25,136,755.04 41,855,309.95
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Community Self Reliance Centre (CSRC)

Statement of Changes in Reserves
For the period from 1 Shrawan 2077 to 31 Ashadh 2078

{Corresponding to 16 July 2020 to 15 fuly 2021)
Amount in Rs.

Particulars Designated Fund | Restricted Fund Capital Total
Reserve
Balance as at Shrawan 1, 2076 28,737,191.19 8,393,184.44 6,811,967.04 43,942,342.67

Results for the year”

Allocation of results to Designated Fund 1,132,573.66 1,132,573.66
Allocation of results to Restricted Reserves - 16,614,944 .48 - 16,614,944.48
Allocation of results to Capital Reserve - - 747,318.19 747,318.19
Balance as at Ashadh 31, 2077 29,869,764.85 25,008,128.92 7,559,285.23 62,437,179.00
Balance as at Shrawan 1, 2077 29,869,764.85 25,008,128.92 7,559,285.23 ©2,437,179.00

Results for the year

Allocation of results to Designated Fund 6,048,688.56 6,048,688.56
Allocation of results to Restricted Reserves - (21,327,120.09) - (21,327,120.09)
Allocation of results to Capital Reserve - - 2,416.00 2,416.00
Balance as at Ashadh 31, 2078 35,918,453.41 3,681,008.83 7,561,701.23 47,161,163.47

As per our report of even date
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Community Self Reliance Centre {CSRC)

Fiscal Year : 2077/78 (2020/21)

Property, Plant & Equipment
Schedule forming part of the Financial Statement

Schedule-1
Descriptions Land Building Vehicles Equipments Furniture Total
Core Assets
Opening balance 13,204,625.00 2,979,629.00 - - - 16,184,254.00
Additions - - - - - -
Disposal R
As on 31/03/2077 - - - -
Dep. Rate - 2.25% 9.00% 20.00% 9.50%
Depreciation 67,042.00 67,042.00
Write Off - - - - - -
Net Value on 31/03/2078 13,204,625.00 2,912,587.00 - - - 16,117,212.00
Project Funded Assets -
Opening balance - 498,486.00 3,673,450.75 2,493,739.79 893,608.40 7,559,284 .95
Additions - - - 1,019,599.00 1,019,599.00
Disposal -
As on 31/03/2077 - -
Dep. Rate - 2.25% 9.00% 20.00% 9.50%
Depreciation - 11,216.00 330,610.00 590,465.00 84,892.00 1,017,183.00
Write Off - -
Net Value on 31/03/2078 - 487,270.00 3,342,840.75 2,922,873.79 808,716.40 7,561,700.95
Total Assets -
Opening balance 13,204,625.00 3,478,115.00 3,673,451.03 2,493,739.79 893,608.40 23,743,539.23
Additions - - 1,019,599.00 1,019,599.00
Disposal -
As on 31/03/2077 -
Dep. Rate - 2.25% 9.00% 20.00% 9.50%
Depreciation - 78,258.00 330,610.00 590,465.00 84,892.00 1,084,225.00
Write Off _ - -
Net Value on 31/03/2078 13,204i6g_§ 00 3,399,857.00 3,342,841.03 2,922,873.79 808,716.40 23,678,913.23
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Community Seif Reliance Center {CSRC)

Schedules forming part of the Financial Statement
As at 31 Ashadh 2078 (15 July 2021)

Gratuity Plan Schedule-2
S.N. JParticulars Current Year Previous Year
1 |Gratuity Plan 4,979,349.40
Total - 4,979,349.40
Account Receivables Schedule-3

S.N. JParticulars Current Year Previous Year
A IProject Advances 98,464.00] 1,961,116.76
1 {PIN-Durable Solution - 784,885.76
2 |wc/ewe - 1,026,231.00
3 |epiC 32,464.00 150,000.00
4 Land Use Plan -

5 | pratibaddha ~ 66,000.00
B |General Advances/ Deposit 100,000.00 200,000.00
1 |Mahalaxmi Fuel Center- Fuel Security 100,000.00 100,600.00
2 INLRF/Bhumi Adhyan Ghar - 100,000.00
C |Citizen Investment Trust {Gratuity Fund)
D |Receivable from Various Projects (CORE) 626,433.50 -
E [Receivable from Various Projects (Common Cost) 20,099.59 449,579.74
Total 844,997.09 2,610,696.50
Cash & Cash Equivalents Schedule-4
A Project Related Balances Current Year Previous Year
1 | Care: SAMRTHYA | ~ 2,571.34 1,866.51
2 | UN Habitat-FFPLA 199,758.75 21,757.38
3 | PiN- Durable Solution ) - 4,020,650.16
4 | Freedom Fund-ATAP B - 19,444.27
5 ILC CBI 306,517.05 '560,838.60
6 |ILCCLPI 1 573,547.75

7 jhc/ewe ”46'34O'OOI 12,389,729.00
8 | WILDE GANZEN 7,434.20 _198,434.20
9 |fDF o - - 2,857,222.04
10 | MCM 802,592.86 831,911.86
11 | EPIC 1,291,354.45 4,376,618.10
12 | Land Use Plan 3,133,271.26 .
13 | Pratibaddha 21,232.21 -

5,811,072.12 25,852,019.87




Community Self Reliance Center {CSRC)

Schedules forming part of the Financial Statement

As at 31 Ashadh 2078 (15 July 2021)

B |General Balances (Core Fund)

1 |Nepat Investment Ltd.(250979) - 1,163,649.66 - 923,264.85

2 |Nepal Investment Bank (CORE) ~ 724,089.60 489,590.52

3 |KumariBank Ltd. 4028 - 1,000.00

4 |Nepal Investment Bank {CFLI) 810.42]

5 |siddhartha Bank (Saving account ) 2,053,010.28] 1,260,872.65

6 {Kumari Bank Ltd. 4047  1,042.68]

7 Nepal investment Bank -2 (0250962)-Common Cost 4,324,456.27  2,266,188.05

8 Nepal Bank Limited {136458000001) 50,624.01 50,624.01

9 |Siddhartha Bank Ltd. (FD) 11,000,000.00] 11,000,000.00
19,317,682.92 15,291,540.08

C [Cash balance

1 JCash in hand {CORE) 8,000.00 11,750.00

Total

25,136,755.04

41,855,309.95

Fund Balance

Schedule-5

S.N. JParticulars Current Year Previous Year
5.1 |Designated Fund 1 -
1 [Balance as per last year - 29,869,764.85 28,737,191.19
2 JAddition / {Deductions) 6,048,688.57 1,132,573.66
Total Designated Fund this year 35,918,453.42 29,869,764.85
5.2 |Restricted Fund _ N
1 |Care: SAMRTHYAI (8,343.66){ (52,364.49)
2 |FFPLA- UN Habitat 174,416.75 (220,778.62)
3 |PIN-Durable Solution - 2,520,967.20
4 |Freedom Fund-ATAP - 19,444.27
5 JLCCBI 181,014.55 560,838.60
6 {iLccLp - 569,695.75
7 ILC /LGWG {1,093,121.00) 13,296,169.00
8 |WILDE GANZEN (41,245.80) 198,434.20
9 |FDF 1 2,857,222.04
10 |MCM 802,592.86 831,911.87
11 JEPIC _973,871.45 4,426,589.10
12 |tand Use Plan 3,128,068.26] -
13 |Pratibaddha {436,234.20) -
Total Restricted Fund this year 3,681,009.21 25,008,128.92
5.3 [Capital Reserves o _
1 |Opening balance 7,559,285.23 6,811,967.04
2 JAdjustments o {240,067.50)
3 JAdditions in current year 1,018,5939.00 2,295,443.09
4 |Depreciation {1,017,183.00) {1,111,565.00)
5 JWrite Offs (196,492.40)

Total Capital Reserves this year

7,561,701.23

7,559,285.23

Total Funds

47,161,163.86

62,437,179.00




Community Self Reliance Center (CSRC)

Schedules forming part of the Financial Statement
As at 31 Ashadh 2078 {15 July 2021)

Gratuity Fund Schedule-6
S.N. |Particulars Current Year Previous Year
1 |Gratuity Fund 7,466,924.75
Total 7,466,924.75
Accounts Payable Schedule-7
S.N. fParticulars Current Year Previous Year
1 [care: SAMRTHYA| ~ 10,915.00 54,231.00
2 |FFPLA- UN Habitat | 25,342.00 242,536.00
3 |PIN- Durable Solution N B 2,284,568.72
4 licceal 125,502.50 -
5 Jiccr B 4 3,852.00
6 JILC/LGWG ) 1,139,471.00} 119,791.00
7 |WILDE GANZEN | 48,680.00 o -
8 [eric _ 349,947.00 100,029.00
9 [|pratibaddha | 543,566.00 -
10 |Land Use Plan o 5,203.00 -
11 [Pradhan and Shakya Associates 83,625.00 83,625.00]
12 |JTDS on Consultancy ) - 3,462.61
13 |Famas.com.Pvt.Ltd. _ o -1 55,750.00
14 INava Raj Thapaliya and Associates __167,250.000 167,250.00
15 |staff Gratuity Payable . - 148,696.00
16 |staff Payables - 21,000.00
Total 2,499,501.50 3,284,791.33
Schedule 8

Sources of Grant

S.N. JParticulars

Current Year

Previous Year

I

Grants - Restricted Funding
Care: SAMRTHYA

UN Habitat-FFPLA
PIN- Durable Solution
Freedom Fund-ATAP
ILC-CBI

iccLer

ILC /LGWG

WILDE GANZEN

FDF

MCM

NED/ EPIC

Land Use Plan
Pratibaddha
Risankhumane
PRAYAAS-II o
ILC NES Transition Phase
Helvetas (REAP M}

Pool Fund (WASH)

W oo~ U R WN P

T T T =
0~ N B WM R C

B Designated Grants Fundinéé & Other fund raisiﬁg activity

75,185,444.03

14,389,285.00]
239,680.00
3,675,013.00

... 28,313.00
10,111,267.95

22,871,624.00 |

2,738,532.84

1,276,474.0

~3,753,794.00|
- 3,434,863.32)
10,146,431.400
- 19,444.27|

2,828,618.50|
- 947,570.75)

~5,842,748.00

' 3,241,182.76

75,990,301.69
3,710,850.00
1,562,448.50
36,424,370.18
1,516,353.00
601.50
1,802,429.25
3,811,331.00
$1,230,717.75
£ 2,308,961.25
28,843.00
8,848,727.00

1,000,913.61
194,258.25

140
7,616,748.00

Total »

76,461,918.03

79,231,484.45)
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Community Self Reliance Center [CSRC)

Schedules forming part of the Financial Statement

As at 31 Ashadh 2078 (15 July 2021)

Office General Expenses Schedule-9
S.N. |Particulars Current Year Previous Year
1 |Bank Charge ~ 860.00 12,645.75
2 |Organization Renewal Expenses - 3,300.00] 4,700.00

3 |Miscellaneous ~1,000.00
4 |Depreciation Cost (Core Fund) 67,042.00 68,585.00
5  |Provision for Gratuity _ - 3,131,824.53
6 |Networking and Membership Fee - 21,827.48
7 |I'nstituticonal Development Expenses - 1,600.00

8 | Haruwa Charuwa Field Research 1 10_4_,_272.00 _

9 Support to NLRF 100,000.00

Total 1,276,474.00 3,241,182.76

Restricted Program Activities

Schedule -10

S.N. JParticulars Current Year Previous Year
1 |Care: SAMRTHYA ~3,753,794.00 3,710,850.00
2 |uN Habitat-FFPLA 3,434,863.32 1,562,448.50
3 JPIN- Durable Solution 10,146,431.40 36,424,370.18
4 |JFreedom Fund-ATAP 19,444.27 1,516,353.00
5 [JILC CBI 2,828,618.50 601.50
6 JILC CLPI 947,570.75 1,802,429.25
7 JLC/LGWG 14,389,285.00 3,811,331.00
8 {WILDE GANZEN 239,680.00 1,230,717.75
9 |roF 3,675,013.00 2,308,961.25
10 [MCM 29,319.00 28,843.00
11 JIIED/ EPIC 110,111,267.95 8,848,727.00
12 |Land Use Plan 22,871,624.00
13 |Pratibadhhata 2,738,532.84
14 Risankhumane 1,090,913.61
15 JPRAYAAS-II 5,842,748.00
16 |ILC NES Transition Phase 194,258.25
17 |Helvetas (REAP II) 1.40
18 |Pool Fund {WASH) 7,616,748.00

Total

75,185,444.03

75,990,301.69




Community Self Reliance Center (CSRC)

Fund Accountahility Statements

For the period from 1 Shrawan 2077 to 31 Ashadh 2078
(Corresponding to 16 July 2020 to 15 July 2021)
Schedule Forming Part of the Financial Statements

+{ Freedom Fund-
SATAP

et “PIN=Durable
L FRPLA ] Solution
T IREn]. | 2520957,

WILDE GANZEN

L5305 %§qug

JPENIE £ 12T T
Opening Adjustment

Fund Recgived 3,793,270.09 { 3,355,894.55 7,625,464.20 1,976,770.00 550,000.00 630,495.00
Fund Transfer 466,800.00

CSRC Contribution 455,690.07 - 286,938.20
fund Received from Municipality 38,997.00 -

Foreign Exchange Gain/ (Loss) (20,522.93} 4,485.00 {172,125.00) (15.00) (89,730.00)
Interest 4,544.74 739.45 {9,912.24)

L

Application of Fund

Expenditures 3,753,794.00 3,434,863.32 10,146,431.40 2,828,618.50 947,570.75 14,389,285.00 239,680.00 3,675,013.00 29,319.00
Fund Balance nterestransf e — i i 19,444.27

Represented By:
Property, Plant & Equipments -
Cash & Bank Balances 2,571.34 199,758.75 306,517.05 46,340.00
Advances

Receivable

Deposits

Payable to Common Cost / Core
Receivable from Projects

Payables {10,915.00} {25,342.00)
ns -

7,434.20 802,592.86

(125,502.50)

{1,139,471.00) (48,680.00)




Community Self Reliance Center (CSRC)

Fund Accountability Statements

For the period from 1 Shrawan 2077 to 31 Ashadh 2078
{Corresponding to 16 July 2020 to 15 July 2021)
Schedule Forming Part of the Financial Statements

Schedule-10

- |€SRC; Talamarang - CSRC, Pachpakhari

Pratihaddha ; ji Resﬁti’it:ted‘Fund. S Dejsig_t:tat_.‘e:_d'i:uhd'

of

ent

Suki i

Opeing Adjustm

Fund Received 6,658,550.30 25,980,496.17 | 2,302,298.64 52,873,238.95 267,022.85 5,987,250.4% 6,254,273.26 59,127,512.21
Fund Transfer 466,800.00 - 466,800.00
CSRC Contribution 742,628.27 - 742,628.27
Fund Received from Municipality 38,937.00 - 38,957.00
Foreign Exchange Gain/ (Loss) {277,907.93) 89,730.00 64,924.30 154,654.30 (123,253.63)

In

916,235.00

930,803.04

Application of Fund

Expenditures 10,111,267.95 22,871,624.00 2,738,532.84 75,165,999.76 172,202.00 1,104,272.00 1,276,474.00 76,442,473.76
Fund Balance/ Interest Transfer to Core Fund e _ ] _ _ 19,444.27 I _ 1%,444.27

m

[Represented By:

Property, Plant & Equipments - 16,117,212.00 - 16,117,212.00 16,117,212.00
Cash & Bank Balances 1,251,354.45 3,133,271.26 21,232.21 5,811,072.12 11,950,602.64 7,375,080.28 19,325,682.92 25,136,755.04
Advances 32,464.00 66,000.00 98,464.00 - - - 98,464.00
Receivable 20,099.59 20,099.59 - - - 20,099.59
Deposits - 100,000.00 - 100,000.00 100,000.00
Payable to Common Cost / Core - {2,487,575.35) 2,487,575.35 - -
Receivable from Projects - - 626,433.50 626,433.50 626,433.50
Payables (349,947.00) (5,203.00) 543,566.00) {2,248,626.50} 250,875.00) {2,499,5




Community Self Reliance Center {CSRC)
Statement of Account of Donor Related Activities
Fiscal Year : 2077/78 (2020/21)

Suh-schedules Forming Part of the Schedule-10

SAMRTHYA-CARE

Schedule 10.1

Particulars

Current Year

Evidence Based Advocacy/ Research

Detail context mapping and strategic planning of Belaka Municipality in the view of land and agriculture
Support to local government for land use planning 2 local government

Human Resources
Admin and Finance Officer (50%)
Driver (50%)
PME Coordinatiar (15%)
Program Officer (100%)

Model Pilot, Scaling, Social Mobilization and Net working
Details of context mapping and strategic planning of 4 Municipalities

Operation Cost
Audit Cost
DSA and Accomodation
Insurance
Maintenance
Tax and Renewal
Transpotation
Utilities and Communication

Social Audit
Capacity Building
Social Audit

Consultation with members of agricukture, cooperatives and natural rescurce committee

Detalils context mapping and strategic planning of 2 local governments in the view of land and agriculture;

Orientation on context mapping and land use planning guidelines in collaboration with District
coordination Committee members

245,000.00
305,495.00

245,174.00
210,008.00
180,613.00
480,156.00

575,940.00

8,475.00
77,611.00
11,223.00

149,211.00
16,893.00
97,850.00

122,699.00

56,074.00
62,725.00

194,887.00
600,000.00

113,750.00

Total

3,753,794.00

UN Habitat FFPLA

Schedule 10.2

Particulars

Current Year

Funded by CSRC
{CSRC)General operating and other direct costs
Office Ulilities and other management cost
Staff and other personnel costs(CSRC)
Admin and Finance Coordinator (30%)
Driver (30%) (1 person for 8 months)
Logistic Officer (30%) (1 person for 8 months)
Funded by UNH
{UNH)General operating and other direct costs
Office Ulilities
Office Utilities and other management cost
Rapair and Maintenance and management cist
Staff and other personnel costs{(UNH)
Co-ordinatior at locat level (100%) 2 person

Finance Officer (50%) {1 person for 8 months)

Exacutive Director (30%) (1 Person for 8 months) S % ?é
FeEAel dog

Program officer (100%) :

14,799.07
100,798.00
145207 .00
194,901.00

17,849.00
62,285.00
125,189.25
91,779.00 | .=
244,386.00 |-
208,136.00

219,805.00§ \ .7




Community Self Reliance Center {CSRC)
Statement of Account of Donor Related Activities
Fiscal Year : 2077/78 {2020/21)

Sub-schedules Forming Part of the Schedule-10

Social Mobilizer ‘ 837,776.00
Surveyor (100%) 143,616.00
Supplies, commodities, materials(UNH) -
Engage Dialogue with 14 Municipality 10,625.00
Orientation session to local government about the guidelineftools/policies and laws (food, travel ¢ 300,600.00
Printing cost (land context mapping guideline in Nepali including design and edifing) 53,957.00
Reveiw and reflection meefing (food cost) 38,545.00
Study on tenancy rights and Unregistered tenancy of Land 19,800.00
Upgrading/updating of LiS 526,875.00
Travel (UNH) -
Accomodation (30 nights for 10 persons) 17,016.00
Daily subsistence allowance 18,704.00
Local fare/Fuel/ Flight costs 42,715.00
Total 3,434,863.32
PIN- Durable Soluticn Schedule 10.3
Particulars Current Year
Direct-NRA Secretariat -
Field visits & meetings with NRA & Stakeholder 136,844.00
Legal, Research, Translation & Policy Analysis 132,481.00
Direct-Output 2 -
Orientation & Field Visits for DDRCs & Gau/Nagarpalikas 368,318.00
Qrientation Programs & Social Mobilization (For HHs) 236,385.00
Indirect (5%) 543,366.14
MEAL & Capacity Development -
Staff Orientations and Trainings 512,376.00
Operational Costs -
Kathmandu and Field Office Costs (Rental. Communication) 588,673.85
Project Staff .
Advocacy & Policy Analyst (1 person) 1,363.290 .00
Advocacy Officers (17 persons) 1.607 557 00
Community Volunteers 83821 00
District/Regional Advocacy Coordinator-5 persons 1082 749 00
Field Office Assistants (5 persons) 184,039 00
Planning, Evaluation & Monitoring Coordinator 240,267.00
Support Staff -
Admin & Finance Coordinator 424,264.00
Admin/ Finance Officer 502,454.00
Driver 285,003.00
Executive Direcfor (40%) 315,363.00
Finance Associate Disfricts 341,435.00
Logistics Officer (50%) 242,423.00
Secretary {50%) 108,023.00
Transportation & Travel -
Daily Stipend Allowance 194,831.00
Jeep (Maintenance, fuel rental) & Local Transportation 581,045.03
Staff Insurance 68,423.38
Total . 10,146,431.40




Community Self Reliance Center (CSRC)
Statement of Account of Donor Related Activities
Fiscal Year : 2077/78 (2020/21)

Sub-schedules Forming Part of the Schedule-10
Freedom Fund

Schedule 10.4
Particulars Current Year
Fund transfer to Core Fund 19,444.27
Total 19,444.27
ILC- CBI Schedule 10.5
Particulars Current Year
GESI Audit Expenses 204 .125.00
COVID Fund (CSRC emergency fund ) 200,000.00
Hygien Kits 144 500.00
Overhead cost { communication, fuel for office vehicle food cost of staff mabilizer 150.000 00
Oxygen Cylinder 48 Ltr 255500.00
Provide transport/ambulance cost to must Vulnerable families 20000@25 300,000.00
Support to food, materials,water etc 600,000.004
Case Study for Climate Change -Land Rights-Land Governance -
Writer ( including data gathering) 109,144.00
CSO Report on SDG -
Data Gathering with NSOs,CS0s 23,000.00
Focus group Discussion (FGD) 26,529.00
Writer 100,440.00
Overal Coordination -
Overhead 57,5600.00
BHR -
In-country Dialogues 17,100.00
Land Conflict Monitoring -
Coordination 56.898.50
Data Gathering, FGDs with CS0Qs 62.950.00
Validation Workshops 230.000.00
Writing 183,709.00
Land Grabbing -
Wiiting 107,223.00
Total

2,828,618.50

WILDE GANZEN

Schedule 10.6

Particulars

Current Year

Costs for Coaching

Accmodation for coach 17.500.00
Coaching facilitator fee 11,500.00
Partners Overhead cost (7%) 15,680.00
Tackling Corona WG 2020 -
Food Package(414 families) 85 000.00
Vegelable seed support (250 Families@3000) S0.000 00
Training related Costs (Phase 2) -
Accmodation for Partcipants/staff-7 days 20,000.00
Total 239,680.00

csie:
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Community Self Reliance Center (CSRC)
Statement of Account of Doncor Related Activities
Fiscal Year : 2077/78 (2020/21)

Sub-schedules Forming Part of the Schedule-10
Reconstruction Programme- FDF

Schedule 10.7

Particulars

Current Year

Honoraires Experls

Human Resources dedicated to the Project
Livelihood and land use planning

Other Cost

Per Diem Food and Accommaodation
Travel Costs

40,000.00
592,802.00
2,816,847.00
162,069.00
21,595.00
41,700.00

Total

3,675,013.00

Micro Credit For Mothers

Schedule 10.8

Particulars

Current Year

Admin and Management cost

DSA and Accmmaodation 21,709.00
Travel cost 7.610.00
Totat 29,319.00
IIED EPIC Schedule 10.9
Particulars Current Year

Knowledge generation and documentation shred at all level
Action Research Expert
Participatory Review and Reflection Process {(Workshop}
TRAVEL COST
Meals and Accommodation
Transportation
Equipment
Office equipment repair and maintainance
Qverhead (5%)
REVIEW, MONITORING
Bhumiadhikar Patrika

Finance/Admin/Support Personnel
Finance Officer (100%)
Staff Capacity Building
Programme Personal
EPIC coordinator (100%) 1 Parson
Executive Director (25%)
Field Officer {100%) 1 Person
Social Mobilizer {100%) 3 persons

Landless and small-scale producers through their organizations are empowred to
conduct context analysis
Context Mapping (Community,actors and policy context)
Policy Maping
Printing ccost
Identify and Organize meetings with like minded groups and networks
Lunch/Snackas
Stationery/Printing
Transportalfion
Mapping the capacity needs and support to local landless and farmers organisation and priorities

720,000.00
108,027.00
107,945.00
142,476.00
219,829.00
484 ,658.95
160,964.00

668,813.00
187,300.00
987.846.00
516,476.00
663,873.00
7489,073.00

466,800.00
95,546.00
40,696.00

7,408.00
5,000.00

71,217.00




Community Self Reliance Center {CSRC)
Statement of Account of Donor Related Activities
Fiscal Year : 2077/78 (2020/21)
Sub-schedules Forming Part of the Schedule-10
Reflect Circle for reflective learning and actions on relevant

Facilitator Cost 801,200.00
Stationery/Printing 38,459.00
Support for action basedon the plan of circle 117,288.00
Training for facilitators (Basic training in year 1 and followup in second year for 6 persons) 331,283.00
Pro small holders and gender sensitive policies as well as alternative enterprenureship
model will he developed and shared with the concerned institution
Conduct review of agri-business promotion law and related laws and develop policy brief -
Consultant Fee 15,600.00
Printing cost (Policy briefs) 197,420.00
Conve regular policy dialogue -
Dialogue at federal level (Food, trave! and resource materials} 52,828.00
Dialogue af province level (Food, travel and resource materials) §3,913.00
Engagement with media -
Stationery/Printing (District Level) 2,868.00
Micro research into key issues -
Data entry analysis 5,882.00
Design and Print 2,968.00
Meeting and consultation (food) 16,184.00
Quastionaire/format printing 630.00
Stationery 22,540.00
Travel and other logistics 189,720.00
Support plans of Farmer groups for Alternative Entrepreneurship Model 663,024.00
Support to local government policy formulation and Implemetation-Land and Agriculture Act -
Community Paralegal Support 596,280.00
Law Printing 50,681.00
Meeting With local government (Food & Travel) 3,415.00
Bhumi Adhikar Patrika 146,144.00
Social Audit -
Internal Audil 69,493.00
Total 10,111,267.95
ILC/LGWG Schedule 10.10
Particulars Current Year

Enhanced capacity of Land Rights Forums (Lﬁs) and other Peoples' Organizations working on
Jland rights to strengthen the campaigns to claim the land rights

Legal and logistic support to tenant farmers to claim their tenancy rights,Legal and logistic support to
women farmers fo make JLO certificale, Interaction with local government, Activist and frontline leaders
mobilisation

Link communities organized under LRFs with agricuftural cooperalives at local level

Strengthen and capacitate Village, Municipal, Provincial and NLRF through technical support, fegal
education, capacily development and leadership trainings for advocacy and campaigns to claim land rights
and PC land reform

Human Resource
Finance and IT Officer
NES Facilitator
Increased engagement of LGWG with government and other actors to develop and adopt pro-poor,
gender appropriate acts, by-laws and program (Connect)

Faster coordination and partnership with MOLMCPA; Provincial Land Ministries and local bodies by
contributing on reviewing the exisfing fand related laws; formulating their land relafed policies and strategic
documenis

Hold regular Multi-stakeholders consultations to d.'scuss land reform, o create cormmon understanding of
fand issues and advance joint actions that promote 3ifion, rfecrfon and sustainability of land
rights. and mainstream PCLG g

Management Cost

1,192,527.00
218,990.00

1,668,139.00

585,647.00
1,168,027.00

436,960 00

346,819.069 -,
i N
900,636.00 f,




Community Self Reliance Center (CSRC)
Statement of Account of Donor Related Activities
Fiscal Year : 2077/78 (2020/21)

Sub-schedules Forming Part of the Schedule-10

Media engagement both electronic and print for the advocacy of land and agrarian reform at all three
levels, local, provincial and national level

Mobilize Village, Municipal, Provincial and NLRF fo create non-viclent, mass-movement through
campaigns, rallies, delegation visits, advocacy and lobby to claim land rights and people centered land
reform.

Quarterly discussions with policy makers- Identify policy gaps. suggest new policy oplions; foint action-
plans

Yearly Review and learning report publication of LGWG Nepal

Strengthen the local government capacity and improve their land governance generating the
evidences for policy and practice (Mobilise)

Action Research on "fand governance for sustainable development and role of local, federal and national
government on rural transformation” related fopic (1 each year) in a partnership with local/federal
government and academic institutions

Support local government units in participatory context mapping of land and natural resource using STDM
in 6 local units

Support to focal- federal and national government for preparing sustainable land use plans as part of the
policy implementation, by-law formulation or policy formulation process

199,632.00

1,237,224.00

93,564.00
32,828.00

1,937,356.00
2,5616,948.00

1,863,888.00

Total

14,389,285.00

Land Use Plan

Schedule 10.11

Particulars

Current Year

2. WASH
Quick fixing of water source/ community level waler taps, holding tank support those living in displace
population/ affected communities.
3. Other
Goods Transportation
4. Operations Cost
Cperations
Travel & Transportation - Local Partner
First stafe/ Phase 2 (2 Months)
Central level linkage

Community Level Discussion
Crientation and planing
Social Mobilizer (person 4*8 months)
Ward level discussion
Fourth phase (2 months)
Model docmentation and Publication
Meal and Capacity Building
Meeting with experts and stakehalders
Planning and Orientalion
Review and Reflections
Operational cost
Camera DSLR
Colour Prinfer
Kathmandu & Field Office Costs {Rent, Communication, Hospitality, Occupancy, Suppliers, Repair)
Laptop
Relief Support
Second Phase (3 Months)
COVID Supports
Expert Input
Functicnal Visualizing Risk
Geologist
Geology, Sofl. GIS, Water, Social
Refief Support
Report {colour print}
Tools
Staff Payroll
Admin & Finance 00
Advocacy Rese

-

Driver

G

/@m( 2000070y, |
wRA

47,249.00

4,000.00

542.00
128,291.00

20,370.00
144,198.00

9,540.00
1,392,262.00
39,635.00

467,356.00

23,500.00
113,996.00
212,234.00

328,265.00

63,000.00
380,386.00
205,660.00
498,000.00

2,074,735.00
380,200.00
3,026,977.00
935,874.00
918,125.00
762,400.00
4,068.00
101,700.00

2100700
922,921 6K




Community Self Reliance Center {CSRC}
Statement of Account of Donor Related Activities
Fiscal Year : 2077/78 (2020/21}

Sub-schedules Forming Part of the Schedule-10

Finance Qfficer 267,804.00
Logistic Officer (60%) 196,481.00
PME Coordinator (50%) 267,806.00
Project Coordinator 769,525.00
Project Officer 6544,154.00
Third phase (4 Months)
DRR plan implementation (Relocation, low cost landslide risk management) 6,511,136.00
Transportation & Travel
Daily Stipend Allowance 135,249.00
Jeep (Maintenance, Fuel, Rental) & Local Transportation 396,894.00
Staff insurance 67,014.00
Total 22,871,624.00
Pratibaddha Schedule 10.12
Particulars Current Year
Guideline development & site assessment 0.00]
Geologists 437,767.00
Technical Consuifant 150,000.00
Operational Cost 0.00]
Kathmandu & Field Office Costs (Rental, Communication, Hospitality, Occupancy, Supplies, Repairs) 106,625.41
Project staff 0.00
Advocacy Officers 663,663.00
Advocacy Research and Policy Analyst 160,704.00
District Advocacy Coordinator 750,918.00
Finance Officer 60,043.00
Shelter and Non- Food Items 0.00
Provision of NFls 259,645.00
Transportation, Travel and Medical 0.00
Daily Stipend Allowance 43,545.00
Hygiene kits for project aclivilies 7,624.00
Jeep {(Maintenance, Fuel, Rental} & Local Transportation 76,533.17
Staff Insurance, PCR Tesls 21,465.26

Total

2,738,532.84




Community Self Reliance Center (CSRC)

Schedules forming part of the Financial Statement
As at 31 Ashadh 2078 (15 July 2021)

Fund Received - Designated Grants & Other Funds Schedule- 10.13

5.N. JParticulars Current Year Previous Year
A |Grant from completed projects (Non refundable fund 18,667.07 179,252.52
balances)
| 1 |Grant From ILC Projects B . i 1 167,062.50 |
2 |Grant From Freedom Fund 18,667.07 12,190.02
B IMembership fees 8,000.00} 10,750.00
1 Membership Fee 8,000.00 10,750.00
C | Bank interest on deposit 904,531.77 1,102,922.44
1 | Bank Interest on deposit 904,531.77 1,102,922.44
D | CIT Deposit - 644,249.18
1 CIT Deposit 644,249.18
E |Grant from International Person 38,355.78 1,033,967.44
1 |international Person Donations o 1,033,967 .44
2 |Global Giving 38,355.78
F {Miscellaneous 299,730.00 573,151.08
|1 |Book & Report Sales 13,550.00
2 _|from Resource Mobilization - 266,059.00
| 3 |from Auction of Office Materials ____10,000.00 12,496.00
| 4 | from Foreign Exchange Gain 89,730.000  _  220,226.08
| 5 | From Personal Support 60,820.00
6 |Income from Emergency Fund 200,000.00
G jCommon Cost SharinE_ 6,055,878.33 829,463.87
1 ]| CSRC staff Contribution 229,282.000
2 FORUM-ASIA 1,104,272.00] _
3 |Overhead Cost B ) ) 1 o I o
| Durable Solutions _ ) _ o __ 6,105.50 471,193.42
_EPIC N B 307,154.70 §2,205.00
| | Forum-asia ) - 58,500.00
| nc o L o ) 59,058.37
Wilde Ganzen o S (65,192.75)
. WUR ] N - - 80,872.75
4 | Audit cost AIIocat|on ) _ ] _
B AAN CLRP _ o 17,350.00
CARE RTF _ o 1 39,550.00
| ke ) ) - o - 70,334.00
5 |from vehicle Travel fund ) | 3793041 293,560.76
6 |from salary Fund 1,212,861.83 . (288,734.58)
7 [from Others/ Contribution / Donations - _ ~ 2,487,575.35 __53,132.52
8 |From Foreign Ex-change gain ) ) 64,524.30 )
9 |From Fund Balance ) o i 151,363.00§ N
| 10 |from Resource mobilization_ I . 6434000§
| 11 jinterest ) 3,703.62] -
Total 7,325,162.95 4,373,756.53
LY 3 M
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3.1

3.2

Community Self Reliance Centre (CSRC)

Financial Year 2077/78 (2020/21)
Schedule-11

Notes to Financial Statements
Schedule forming part of the financial statement

Background information

Community Self-Reliance Centre {CSRC) registered as a non-for-profit making Non-Government
Organization (NGO) institution in 1993. It is registered office is located in Sidhupalchowk District
of Nepal. Liaison office is located at Dhapasi, Kathmandu Nepal. CSRC has campaigned more
than a quarter of a century for comprehensive agrarian reform and the land rights of working
farmers and tillers. Through this time, CSRC has worked to organize and raise consciousness
amongst those deprived of land rights, build public opinion in favor of progressive land reform,
and conduct action-research related to land and agrarian issues. Today, it is regarded as a
national resource by organizations, intellectuals, and policymakers concerned with land rights.

CSRC has five branches. It also operates through resource organizations for implementing
activities in the field. It also mobilizes fund from different donor organizations for the purpose of
implementing activities.

This financial statement has been prepared under the responsibility of the management of
CSRC. This financial statement has been authorized to issue by the Executive Committee
Meeting of CSRC dated August 29, 2021.

Financial Statements

The Financial Statements has been prepared for the period covering 1 Shrawan 2077 to 31
Ashadh 2078 (16 July 2020 to 15 July 2021). Corresponding figures represent the period covering
1 Shrawan 2076 to 31 Ashadh 2077 (17 July 2019 to 15 July 2020).

Significant accounting policies

Basis of Preparation

Financial Statement has been prepared under historical cost convention generally under accrual
basis of accounting except otherwise state herein after.

Grants and Subsidies

Grants and subsidies are recognized in the financial statements at their fair value. When the
grant or subsidy relates to an expense it is recognized as deferred grant necessary to match it
with the costs over the accounting years, which is intended to compensate for on a systematic




33

34

3.5

In the case of grants received to fund an entire project or activity, which includes the purchase
of an asset, and the cost of such asset is charged with the project costs to the Statement of
Financial Position, the grant value is recognized as grant in the same period as the cost of the
asset is charged to the Statement of Grant & Expenditure. At the end of the project, when there
is certain fair value remains of such assets charged to Statement of Grant & Expenditure, same
will be recognized as capital reserve at fair value with corresponding value of Property, Plant &
Equipment. Each year and over its useful life, the depreciation will be charged to capital reserve
with corresponding credit to related Property, Plant & Equipment.

Grant Recogniticn

Grant realized from restricted funds is recognized in the Statement of Grant & Expenditure only
when there is certainty that all of the conditions for receipt of the funds have been complied
with and the relevant expenditure that it is expected to compensate has been incurred and
charged to the Statement of Grant & Expenditure. Unutilized funds are carried forwarded as
such in the Statement of Financial Position.

Revenue from the projects has been recognized to the extent of expenditure incurred during the
year. The balance has been carried in the Statement of Financial Position as Restricted Reserve.

Expenditure Recognition

Expenses in carrying out the projects and other activities of CSRC are recognized in the
Statement of Grant & Expenditure during the period in which they are incurred.

Property, Plant & Equipment
Core Assets

All items of property, plant and equipment are initially recorded at cost. Subsequent to the
initial recognition of an asset, property plant and equipment are carried at cost less any
subsequent depreciation. Subsequent expenditure is capitalized only when it increases the
future economic benefits embodied in the item of property and equipment. All other
expenditure is recognized in the Statement of Grant & Expenditure as an expense as incurred.

Buildings owned are used for purposes of CSRC only and not for grant generating purpose and
therefore do not fall under the definition of Investment Property.

Project funded Assets

Where property plant and equipment is purchased as a part of a project through restricted
funds which initially written off as project cost with corresponding grant, if on conclusion of the
project, the asset is not handed over to the beneficiary or returned to the criginal donor, the
asset is valued on the conclusion of the project with the approval from funding agencies and
brought into the financial statements under property plant and equipment with corresponding
credit to a Capita! Reserve. Depreciation provided on such assets will be charged against such

capital Reserve. For the purpose of depreciation the date of valuatiopAfor inclusion in the
financial statements is considered the date of purchase. N
»
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3.6

3.7

3.7.1

3.7.2

Depreciation rates and method

Land is not depreciated. Property, Plant & Equipment has been capitalized at historical cost and
depreciation has been charged on diminishing balance method at following rates.

Building 2.25%
Vehicle 9%
Equipment's 20%
Furniture 9.5%

Depreciation for new addition of fixed assets for the current year has been charged on
prescribed rate from subsequent month of purchase completion. Applied rates for depreciation
are consistent with depreciation policy adopted by the Centre since previous financial years.

Since assets purchased are expensed off as project expenditures and such assets are shown as
capital reserve with corresponding debit to Property, Plant & Equipment, depreciation charged
on such assets is debited to capital reserve with corresponding credit to Property, Plant &
Eguipment.

Fund Balances

Designated Funds

Designated funds are those that are available for use by CSRC at the discretion of the Board, in
furtherance of the general objectives of CSRC and which are not designated for any specific
purpose. From the current year surplus or deficit & assets, liabilities & fund related balance from
the core activities has been transferred to this fund.

Surplus funds are transferred from restricted funds to designated funds in terms of the relevant
Donor Agreements or with the prior approval of the Donor,

Restricted Reserve

The activities for which these restricted funds may and are being used are identified in the notes
to the financial statements Restricted Reserves/Funds. Such restricted fund may include
conditions for refund should there be balance of fund at the end of the project.

Where grants are received for use in an identified project or activity, such funds are held in a
restricted fund account and transferred to the Statement of Grant & Expenditure to match with
expenses incurred in respect of that identified project. Unutilized funds are held in their
respéctive Fund accounts and included under accumulated fund in the Statement of Financial
Position until such time as they are required.

Funds collected through a fund-raising activity for any specific or defined purpose or individual
donations are also included under this category. Debit balance of funding activities for ongoing
project for expenses borne by CSRC core fund has been net off with total fund which shall be
adjusted in coming year when fund is received from the respective donors.

3




3.7.3

3.8

3.9

3.9.1

3.9.2

3.9.3

3.94

3.10

3.11

Capital Reserve

Capital Reserve is created by against the Property, Plant & Equipment re-recognized by the
organization from Project Funded Assets. Deprecation of Property, Plant & Equipment from
Project funded assets is deducted from Capital Reserve each year.

Inventory

Recurring inventory of consumable stores fike office supplies, stationeries, books etc. and cost of
publications are charged to revenue/project expenditures as and when purchased/paid for.
Value is not carried forwarded for the stock lying unutilized. At the end of the year, value of
inventory which are unutilized is not significant.

Employees liabilities
Leave Liability

Liabilities relating to employees which may arise on account of accumulated annual and casual
leave has not been made.

Gratuity

The organization has adopted defined contribution plan for the Gratuity. From current year
8.33% of the basic salary of employees has been deposited in individual account of Gratuity
Fund maintained in Citizen Investment Trust (CIT) on monthly basis.

Provident Fund

Provident fund has been provided to staffs of CSRC. Employer contribution to PF along with
employee contribution has been deposited in Employee Provident Fund.

Social Security Fund

Possible changes and compliance considering the recent changes in Labour Act shall be
considered for future application regarding the item no. 3.9.1t0 3.9.3.

Grant tax

CSRC has obtained tax exemption certificate from Inland Revenue Office. CSRC has considered
all its grant within the objectives as specified in its constitution.

Interest grant net of advance tax withholding has been considered as grant with final
withholding and accordingly additional tax has not been considered.

Related parties’ transactions

CSRC has not undertaken any related parties' transaction be it with relative, friend etc. of
employees or Executive Members. However, CSRC has a policy to engage member of Executive

Committee or General Member as service providers under competitive process of procurement
of services {arm's length dealing) on case-to-case basis. ) >
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3.12  Contingent liabilities

CSRC has no legal cases against it nor does it have any claims made against it. There has not
been any capital commitment nor has any contingent liabilities except for disclosure made
under this financial statement.

3.13  Previous Year's Figures

Previous year's figures have been regrouped and rearranged wherever necessary.
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